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Þ �����YLVLELOLW\�WR�DOO�DVVHWV 
Þ 5HDO-WLPH�WHPS�WUDFNLQJ 
Þ &OHDU�52,�EDVHG�RQ�ORZHU�

&DS([�DQG�LQYHQWRU\ 
Þ 3URDFWLYH�FXVWRPHU�VHUYLFH 

&KDOOHQJH 

6ROXWLRQ�5HVXOWV 

&OLHQW�6LWXDWLRQ 

*OREDO�3KDUPD�&RPSDQ\�)LQGV�6ROXWLRQ�IRU�
7UDFNLQJ�����������)UHH]HU�7DQNV�DQG�5DZ� 
0DWHULDOV�,QYHQWRU\ 

2QH�RI�WKH�ZRUOG¶V�ODUJHVW�SKDUPDFHXWLFDO�FRPSDQLHV�VWRUHG�FHUWDLQ�UDZ� 
PDWHULDOV��GUXJ�VXEVWDQFH��LQ�ODUJH�IUHH]HU�WDQNV�ZKLFK�SXUFKDVH�IRU�
�����������7DQNV�DUH�VKLSSHG�WR�FXVWRPHU�SODQWV�DURXQG�WKH�ZRUOG��VWRUHG�
WKHUH�XQWLO�SURGXFW�LV�GHSOHWHG��WKHQ�UHWXUQHG��6RXQGV�VLPSOH��ULJKW"�([FHSW�
ZKHQ�WKH�FRPSDQ\�LQYHQWRULHG�WKH�WDQNV�VRPH�ZHUH�PLVVLQJ�—�DQG�QR�ZD\�
WR�DFFRXQW�IRU�GUXJ�VXEVWDQFH�LQ�WKHVH�WDQNV�ZKLFK�ZDV�ZRUWK�PLOOLRQV�RI� 
GROODUV��7KLV�UHDOL]DWLRQ�WULJJHUHG�D�UHTXHVW�WR�7UDQV-VROXWLRQV�WR�ILQG�DQ� 
DXWRPDWHG�WUDFNLQJ�VROXWLRQ�WKDW�FRXOG�QRW�RQO\�VKRZ�ZKHUH�WKH�DVVHW�ZDV�
ORFDWHG�EXW�WKH�VXUURXQGLQJ�WHPSHUDWXUH� 

6HYHUDO�IDFWRUV�FRPSOLFDWHG�WKH�WUDFNLQJ�FKDOOHQJH� 
 

· 2QFH�WKH�VXEVWDQFH�VKLSSHG��LW�OHDYHV�WKH�FRPSDQ\¶V�(53�V\VWHP�� 
UHTXLULQJ�PDQXDO�WUDFNLQJ�IURP�WKDW�SRLQW�RQ 

 

· *36�WUDFNLQJ�ZDV�QRW�SRVVLEOH�EHFDXVH�WKHUH�ZDV�QR�OLQH�RI�VLJKW�WR�WKH�
WDQNV��ZKLFK�ZHUH�VWRUHG�LQVLGH�ZDUHKRXVHV�RU�EHORZ�VXUIDFHG 

 

· &HOOXODU�WUDFNLQJ�ZRXOG�ZRUN��EXW�LWV�KLJK-IUHTXHQF\�VLJQDOV�ZRXOG�QRW�
SHQHWUDWH�WKH�VWDLQOHVV�VWHHO�ZDOOV�RI�WKH�IUHH]HUV 

 

· %DWWHULHV�KDG�WR�ODVW����PRQWKV��VHQG�RXW�VLJQDOV�WKURXJK�VWDLQOHVV�VWHHO�
ZDOOV��DQG�EH�FDSDEOH�RI�RSHUDWLQJ�DW�WHPSHUDWXUHV�DV�ORZ�DV�–���&� 

 
1R�RII-WKH-VKHOI�VROXWLRQ�H[LVWHG�� 

7UDQV-VROXWLRQV�ZRUNHG�FORVHO\�ZLWK�D�VPDOO�JURXS�RI�VXSSOLHUV�WR�GHYHORS� 
WKH�VROXWLRQ��7KH�FOLHQW�ZDV�SUHVHQWHG�DOWHUQDWH�DSSURDFKHV�WR�WKLV�SUREOHP��
HDFK�RI�ZKLFK�SURYLGHG������WUDFNLQJ�RI�ERWK�WKH�DVVHW�DQG�WKH�VXUURXQGLQJ�
WHPSHUDWXUH�DQG�PRUH�7KHVH�VROXWLRQV�\LHOGHG� 
ā  

· *DLQ�UHDO-WLPH�YLVLELOLW\�WR�WDQNV��WKH�VXUURXQGLQJ�WHPSHUDWXUH��DQG� 
 GUXJ�VXEVWDQFH�LQYHQWRU\ 
· 5HGXFH�WKH�FRVW�RI�XQQHFHVVDU\�QHZ�WDQN�SXUFKDVHV 
· 3UHGLFW�ZKHQ�QHZ�WDQNV�ZRXOG�EH�UHWXUQHG�DQG�DYDLODEOH�IRU�UHILOO 
· %HWWHU�SODQ�UHSOHQLVKPHQW�VFKHGXOHV�DQG�UHGXFH�LQYHQWRU\ 
· 5HGXFH�WKH�IOHHW�RI�WDQNV�ZLWK�EHWWHU�LQYHQWRU\�PDQDJHPHQW 
· 7KH�DELOLW\�WR�SURDFWLYHO\�VXJJHVW�UHSOHQLVKPHQW�RI�GUXJ�VXEVWDQFH 

 7UDFNLQJ�3KDUPDFHXWLFDO�$VVHWV 


