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&KDOOHQJH 

6ROXWLRQ�5HVXOWV 

&OLHQW�6LWXDWLRQ 

*OREDO�3KDUPD�&RPSDQ\�6DYHV����������� 
6KLIWLQJ�IURP�$FWLYH�WR�3DVVLYH�3DOOHWV�IRU� 
,QWHUQDWLRQDO�6KLSPHQWV 

$�PXOWL-ELOOLRQ�GROODU�SKDUPDFHXWLFDO�PDQXIDFWXUHU�ZDQWHG�WR�HYDOXDWH�WKH� 
SRWHQWLDO�WR�FXW�LQWHUQDWLRQDO�IUHLJKW�FRVWV�E\�FKDQJLQJ�VKLSSLQJ�PHWKRGV�IRU�
WHPSHUDWXUH-VHQVLWLYH�SURGXFWV��7KH�GRPLQDQW�VKLSSLQJ�PHWKRG�IRU�VXFK�
SURGXFWV�LV�DFWLYH�SDOOHWV�WKDW�SOXJ�LQWR�DQ�RXWOHW�IRU�FRROLQJ���(QYLURWDLQHU�DQG�
&6DIH�DUH�H[DPSOHV�RI�DFWLYH�SDOOHW�VXSSOLHUV��'XH�WR�WKH�OLPLWHG�QXPEHU�RI�
VXSSOLHUV��OHDVH�FRVWV�IRU�WKH�XQLWV�DUH�KLJK�DQG�WKH�����NLOR�XQLW�ZHLJKW� 
LQFUHDVHV�ZHLJKW-EDVHG�DLU�DQG�VXUIDFH�IUHLJKW�FRVWV��3DVVLYH�SDOOHWV�DUH�OHVV�
H[SHQVLYH�EXW�XVH�3&0V�DQG�JHO�SDFNV�IRU�FRROLQJ�DQG�DUH�QRW�SUDFWLFDO�IRU�
H[WHQGHG�VKLS�WLPHV���7KH�FRPSDQ\�DVNHG�7UDQV-VROXWLRQV�WR�UHFRPPHQG�WKH�
EHVW�VKLSSLQJ�PHWKRG�WR�UHGXFH�FRVWV�ZKLOH�HQVXULQJ�SURGXFW�LQWHJULW\� 

7KH�SURGXFW��GUXJ�SURGXFW���VWRUHG�LQ�YLDOV��KDG�WR�EH�PDLQWDLQHG�DW���–���&��
7R�GHWHUPLQH�LI�SDVVLYH�VKLSSLQJ�V\VWHPV�FRXOG�UHOLDEO\�VXVWDLQ�WKLV�WHPSHUD�
WXUH��LW�ZDV�QHFHVVDU\�WR�DQDO\]H�GR]HQV�RI�GLIIHUHQW�IDFWRUV��LQFOXGLQJ� 
 

· $OO�VWRUDJH�DQG�WUDQVSRUW�OHJV�DQG�PHWKRG�RI�FRROLQJ�DW�HDFK�EXLOGLQJ�
IOLJKW�WUXFN 

 

· 7LPH�IRU�HDFK�OHJ 
· (IILFDF\�RI�KROGLQJ�WKH�WHPSHUDWXUH 
 

· (YHU\�FRVW�HOHPHQW�WR�HQVXUH�DQ�DFFXUDWH�FRVW�FRPSDULVRQ 
 

/DUJHU-VL]HG�SDVVLYH�SDOOHWV�DUH�UHODWLYHO\�QHZ��VR�VLJQLILFDQW�GDWD�KDG�WR�EH�
JDWKHUHG�IURP�YHQGRUV�RQ�SDFNLQJ�PHWKRGV�DQG�PDWHULDOV��� 

7UDQV-VROXWLRQV�GHWHUPLQHG�WKDW��IRU�WKH�VSHFLILF�ODQH�H[DPLQHG�� 
DQQXDO�VDYLQJV�RI����������ZDV�SRVVLEOH�ZLWK�D�VKLIW�IURP�DFWLYH�WR�SDVVLYH�
SDOOHWV�IRU�D�SHUFHQW�RI�VKLSPHQWV��7KH�DQDO\VLV�FOHDUO\�LQGLFDWHG�WKH�FULWHULD�
UHTXLUHG��SURGXFW�W\SH��RULJLQ��DLUSRUW�XVHG��WUDQVLW�WLPH��WR�WULJJHU�XVH�RI�D�
SDVVLYH�SDOOHW�RSWLRQ��:KHQ�DSSOLHG�DFURVV�WKLV�FRPSDQ\¶V�JOREDO�VXSSO\�
FKDLQ��WKH�VWUDWHJ\�ZRXOG�VDYH�RYHU����������DQQXDOO\�IRU�MXVW�LQWHUQDWLRQDO�
DLU�VKLSPHQWV��� 
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